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United States Securities and Exchange Commission [SEC], Framework for “Investment Contract’ Analysis of Digital Assets, available at

https :/iwww.sec.govffiles/dIt-framework.pdf (last visited: May 29, 2019).

United States Securities and Exchange Commission [SEC], Statement on “Framework for ‘Investment Contract’ Analysis of Digital Assets”, 2019/4/3,
https :/www.sec.govinews/public-statement/statement-framework-investment-contract-analysis-digital-assets (last visited: May 29, 2019).
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